SAFARICOM LIMITED

Condensed unaudited financial statements for the six month period ended 30th September 2012

Customer numbers have increased by 6.5% to 19.22m as at September 2012 from 18.05m a= at September 2011

Ravanue 59,118,149 49,628,228 19.1% 2 Mobile data customers who were active in the last 30 days increased by 30% lo 5.59m as at September 2012 from 4.31m as at Septembar 2011
Cost of sales (27.529.922) (28,507 ,354) 3.9% 3. M-PESA renistered customers grew to 15.23m as at September 2012 compared to 14.87m as al Seplember 2011
Gross Profit 31,588,227 23,120,874 36.8% 4. Revenus increased by 19.1% to Kshs 59.12bn compared to Kshs 49.62bn in a similar six month parisd ended September 2011
Operating expenses (selling, distrbution, administration and othar expenses/incoma) 19,206,278) (17.077.252) 12.5% 5. Voice revenue increased by 18.7% lo Kshs 37.42bn compared to Kshs 31.49bn in a similar six month pericd ended September 2011
Operating Profit 12,381,949 6,043,622 104.9% 6. SMS revenue grew by 17.0% to Kshs 4.27bn compared te Kshs 2.85bn in & similar six month peried ended Septamber 2011
Net firancing cost (871,586) (643,147) 351% 7. Data revenue also increased by 29.2% to Kshs 3.98bn compared to Kshs 3.08bn in a similar six month period ended September 2011
Share of azsociate's loss {365) (1.872) (81.5%) a. Strang growth in M-PESA revenue of 32.2% to Kshs 10.43bn compared to Kshs 7 88bn in a similar six menth paricd ended September 2011
Profit before tax 11,509,998 5,396,503 113.3% 9. M-PESA/SINS/Data revenues increased to 31.6% of total revenues from 29.4% in a similar six month period anded September 2011
Income tax expenss (2,735,149) (1.323.683) 169.9% 10. EBITDA inzreazad by 51.0% 1o Kshs 22,20bn comparad to Kshs 14.76bn in a similar six month period ended September 2011
Profit for the peried 7,774,849 4,012,820 93.8% 11 Net income increased by 93.8% te Kshs 7.77bn compared to Kshs 4.01bn in a similar six month period ended Septamber 2011,
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M-PESA registered customers
Total comprehansive incoma for the pariod 7,774,849 4,012,820 93.8% — Customers oo g
Attributed to: | | s
Equity holders of the Company 7,774,849 4,071,488 81.0% ﬂwm - I nbﬁiﬁ-\d Nw.n\ -
Non-controlling intarest - 58.667) 100.0%)| 20000 R e
o e aﬁo._u = { ! cAC in? T e im0 e T e 14,872 15230 :
774, 012, sagnl T . i
| 7T 18715 10,000 45 :
Gross Margin 53.4% 46.6% | : 491
15,000 14,510 i 5 i
m ! . | ,
Earnings per share for prefit attributable to the equity holders of the ! i b i
- basic & dilluted(KShs per share) 0.19 0.0 90.0%)| _ 4 3 " 30 Ser 2009 29 Sep 2010 30 Sep 2011 30 Sap 2012
- 10,000 4 !
! ‘000 30-day active Data customers
| f—
Share capital {inluding shars premium) 3,850,000 3.850.000 0.0% 5.000 ' 5000 5,586
Relained eamings 66,650,167 58,940 584 11.2% ! I 4000 B
Proposed dividends - 8,600,000 (100%) | 3,000
| % 2,085
Shareholders Funds 70,500,167 72,590,584 (29%)| =000
Mon-controling interest - (50€.886) (100.0%)| | 0 R .
Payables and accrued e -penses - a7.525 (100.0%) | 0 Sep 2008, 30 5ep2010 ) Sap. 2013 305ep 2012 ! ]
= i i 0 S=p 2099 30 Sep 2010 30 Sep 2011 30 Sep 2017
MNon current borrowings 12,009,030 12,104,554 (0.9%) 7 1
82,500,167 84,283,777 ﬁuh.\k L
Represanted by
Mo curtent assets 99,661,975 100,705,462 (1.0%) Total Revenue . M-PESA/SMS/Data Revenues ,
Kshs.m 4
20,000 cacR 27% \._pﬂqu
Current Assels: 50,000 10% 59,118 \\\\\2,2 0
3 GR —
Inveniories 2,445,324 2.683.125 29.9% ﬂ.? 1 | e 11,203
Receivables and prepeyments 11,664,501 8,190,295 42.4% \ weas 10,000 7,203
Current incame tax - 1.642.714 (100.0%) 47,112
Cash and cash equivalents 13,201,945 8,808,058 49.9% | F
40,661
28,311,870 21,194,185 326% 5 o
30 Sep 2008 30 Sep 2010 370 Sep 2011 30 Sep 2012
Current Liabilties. PR | —
Payables and accrued expenses 29,062 573 30,463,358 (4.8%) y
30,000 M-PESA/SMS/Data revenue contribution to total revenues
Dividend payable 8,800,000 - 100.0%
40.0%
Derivative financial instruments 39,600 147,000 (73.1%) 31.6%
Current income tax 544644 - 100.0%
30.0%
Borrowings 7.026 561 7,005,542 0.3%
45473373 37,615,900 20.9% ——
Net currant liabilities {17,161,805) (16,421,705) 4.5% 10.0%
,500, ,283, 4 N
200107 L7 nN._-‘IfP 30 Zep 2009 30 Sep 2010 30 Sep 2011 30 Sep 2012
0.0%
30 Sep 2009 30 3ep 2010 30 Sep 2011 10 Sep 2012
i R Breakdown of Half Year Service Revenues
Cash generated from operations. 16,317 385 17.530,927 {6.9%) H1FY12 H1FY13
Nat interss=t paid (870,939) (787,198) 10.6% _
Income tax paid (2.002.55%) (2.008.607) (0.3%)]
Net cash from operating activities 13,443,888 14,735,126 (8.8%) 1
Investing acti-ities (9,062.027)  (15,560,348) (42.8%) i
i
Financing activities 18,026 2,392,231 (99%) m
T.9% i
Net movement in cash and cash equivalents 4,393,887 1,267,009 {
Movement in cash and cash equivalents
1 start of the period 8,503,065 5.259,025 ,
Inersase 4,363.887 1:267,005 BVoice 4SMS MM-PESA BData W " BVoice LSMS WM-PESA ®Data |
At end of the period 13,201,945 6,526,044 S S — ——— | 3 e S == i




