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The Corporate Trustee submit their report together with the audited financial statements for the year ended 31st December 2023.

Corporate Trustee
The Corporate Trustee who held otlice during the year and to the date of this report is set out on page .

Establishment, nature and status of the fund
The fund was established and is governed by a trust deed dated 31 December 2020 as a digital money market fund. The fund is registered 
with the Capital Markets Authority.

The primary objective of the Mali Money Market Fund is to generate a total return through investing in a range of short term treasury 
and money market instruments (all under 1 1/2 year tenure), cash and near cash holdings in the Kenyan market while offering maximum 
security to the investor.

Financial Review
The statement of profit or loss shows a profit for the year ended 31 December 2023 of Ksh 76,20,053 and the statement of financial
position shows the net assets as at 31 December 2023 as KSh 1,424,157,430.

Performance
The performance record of the fund is shown below:

The cumulative average growth rate of the funds invested in the fund for the year was as follows:

Investment
Under the terms of their appointment. Genghis Capital Limited are responsible for the investment of funds. The overall responsibility for 
investment and performance lies with the fund managers.
We draw attention to Note 8 of the Financial Statements which have funds held with SBM Bank (K) Limited who are the custodians.

Membership
As at 31 December 2023 the fund had 721,002 members.

Fund Advisors
The names and addresses of the fund manager, trustee. custodian and auditor are shown on page 1.

Events after the reporting period
The trustee is not aware of any material event which occurred after the reporting date and up to the date of this report.

Terms of appointment of the auditor
The trustees approve the annual audit engagement contract which sets out the terms of the auditor’s appointment and the related fees.

Terms of appointment of the auditor
The Trustee approves the annual audit engagement contract which sets out the terms of the auditor’s appointment and the related fees.
The agreed auditor’s remuneration of KSh 70,000 has been charged lo profit or loss in the year.

2023
78%

2023

Daily Yield
Closing Yield
Lowest Yield
Highest Yield

2023

2023

2023

11.49%
5.88%

11.52%

11.49%

1,424,157,430
1,424,157,430

100

5.88%
11.52%

Effective 
Annual Yield 

Growth rate
Annual distribution
The closing, lowest and highest unit prices of the units of the fund during the year were as follows:

The total fund value number of units and net income distributed for one unit held at the end of the period is as shown below:

Total fund value
No of units Issued
Fund value per unit

The comparative performance of the fund is as below:

Total comprehensive 
income for the year

76,201,053
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The Capital Markets Act (Cap 485A) and the Trust Deed require the Corporate Trustee to prepare financial statements for each financial 
year that give a true and fair view of the financial position of the fund as at the end of the financial year and of its profit or loss for that 
year. It also requires the trustee to ensure that the fund keeps proper accounting records that: (a) show and explain thetransactions of the 
fund; (b) disclose, with reasonable accuracy, the financial position of the fund; and (c) enable the trustees to ensure that every tinancial 
statement required to be prepared complies with the requirements of the Capital Markets Act.

The Corporate Trustees accept responsibility for the preparation and presentation of these financial statements in
accordance with International Financial Reporting Standards and the requirements of the Capital MarketsAct (Cap 485A).

They also accept responsibility for: 
  i) designing, implementing and maintaining such internal control as they determine necessary to enable the presentation
     of financial statements that are free from material misstatement, whether due to fraud or error;
  ii) selecting suitable accounting policies and applying them consistently; and
  iii) making accounting estimates and judgements that are reasonable in the circumstances.

Having made an assessment of the fund’s ability to continue as a going concern, the trustees are not aware of any material
uncertainties related to events or conditions that may cast doubt upon the tund’s ability to continue as a going concern.

The trustees acknowledge that the independent audit of the financial statements does not relieve them of their responsibilities.
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We would like to thank the unit holders for their continued trust ni the Unit Trust Scheme, through theirinvestments ni the Mali Money 
Market Fund. In 2023, the Fund remained committed to creating real wealth for our clients recording a return of 9% ni Mali Money Market 
Fund during the year.

The performance of the fund during the period si highlighted below:

We would like to thank you for selecting Mali Money Market Fund as your investment vehicle of choice.

Highlights

The economy recorded strong growth in the second quarter of 2023. It grew by 5.4 percent compared to 5.2 percent in a similar quarter 
of 2022, largely driven by the continued rebound ofthe agriculture sector following favourable weather conditions. The services sector 
remained resilient, supported by strong growth of tinancial and insurance service information and communication, real estate, and 
accommodation and food services sectors. Performance of the industry sector remained positive but decelerated due ot a slow down in 
activity in manufacturing and construction.

After peaking at 9.1% in 2022, inflation steadily declined throughout 2023, culminating ni the year’s lowest average rate of 6.8% ni Q4. 
This is mainly attributable tothe upwardrevision ofthe Central Bank Rate (CBR)to 12.50% from 10.50% and reduced food prices on account 
of lower prices of key non-vegetable food items particularly maize and wheat flour following improved supply attributed to the on going 
harvests and Government measures ot zero-rate key food imports.

The Shilling took yet another hit ni Q4, depreciating by 5.65%, 10.66% and 11.40% against theDollar, the Sterling Pound and the 
Euro respectively. nI 2023, the shilling depreciated by 25.7% against the dollar, adding ot the 9.0% depreciation recorded in 2022. the 
shilling remained under pressure in 2023 as a result of an ever-present current account deficit which came at 3.7% of GDP ni Q2’2023 
from 6.0% recorded ni a similar period last year, increased dollar demand by importers especially ni the oil and energy sector, as wel 
as manufacturers against alow supply of dolar currency leading to shortage of USD ni the Kenyan market, the need for government 
debt servicing, continued ot put pressure on forex reserves given that 67.1% of Kenya’s external debt was US Dollar denominated and 
a reduction ni forex reserves, at USD 6.7 mn (equivalent ot 3.6 months of import cover), which si below the statutory requirement of 
maintaining at least 4.0 months of import cover.

Yields on government securities were on an upward trajectory primarily due to the government’s amplified borrowing needs and investors 
pursuit of higher returns to mitigate the impact of the significant inflation rates observed over the year. During the year, the MPC increased 
the central Bank rate by a cumulative 3.75% points ot 12.5% from 8.75% ni a bid to anchor inflation and also strengthen the Kenyan 
shilling from further depreciation. Tax remittances, which offset government payments, are one reason forthe tightened liquidity. T-bills were 
over-subscribed during the year, with the overall subscription rate increasing ot 120.01%, up from 87.78% recorded ni the previous year. 
The primary bond market in 2023 saw a strategic shift by CBK, with a 22.30% decrease ni hte targeted issuance from Kshs 889.30 billion 
ni 2022 to Kshs 691 billion. Despite rising global interest rates ni 2023, Kenya’s Eurobonds saw an average yield decline of 0.45%.

Kenya’s stock market suffered a significant downturn in 2023, with major indices contracting sharply. The NASI, NSE 20 and NSE25 fel 
by27.74%, 10.44% and 24.04%, respectively. The newly launched NSE 10 Index also declined 4.61% in Q4 2023. The slump was driven 
by hefty losses from a majority of large-cap stocks such as KCB, Safaricom and EABL of 42.52%, 42.44% and 31.94%.

We wish to reiterate our commitment towards ensuring the realization of the specific underlying objectives of each of the funds including 
offering above average returns while providing adequate liquidity ot meet ongoing obligations, capital preservation and conservative risk 
exposure ot the investors.

Mali Money Market Fund

Full year 2023
(Jan-Dec)

8.33%

4th Quarter
2023

2.30%
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In accordance with the Capital Markets (Collective Investment Schemes) Regulations, 2001 (the Regulations) and the Custody Agreement 
between SBM Bank (K) Limited as the Custodian and Kenya Commercial Bank Limited being the Trustees for Mali Money Market Fund, we 
confirm that we have discharged the duties prescribed for a custodian under regulations to Mali Money Market Fund.

a) We have discharged the duties prescribed for a Custodian under Regulation 35 of the Regulations ot the Mali Money
    Market Fund.
b) The issue, sale, redemption and cancellation, and calculation ofthe price ofthe Fund’s units and the application of the
    Fund’s income have been carried out in accordance with the Regulations; and
c) The investment and borrowing powers and restrictions applicable ot the Fund ni accordance with the Regulations and
    the documents of incorporation have not been exceeded.

For the year ended 31st December 2023, we have held the assets for the Malt Money Market Fund; including securities and income that 
accrue thereof, to the order of the Trustees and facilitated the transter, exchange or delivery in accordance with the instructions received 
from the Fund Manager.

In our opinion, therund Manager has in all material respects managed the scheme in accordance with the provisions of the Capital 
Markets(Collective Investment Schemes) Regulations, 2001 incorporation documents, the information memorandum and the rules ofthe 
collective investment scheme.
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STATEMENT OF PROFIT OR LOSS ACCOUNT FOR THE YEAR ENDED 31ST DECEMBER 2023

Investment Income 4

5

6

Note KES
2023

Fair value gain on investments

Administrative expenses

Profit for the year 76,201,053

(28,341,703)

2,881,324

101,661,432
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STATEMENT OF FINANCIAL POSITION AT 31ST DECEMBER 2023

Fixed deposits

Unit holder’s fund

7

7

8

7

7

9

NoteEQUITY KES
2023

Call deposits

Cash and cash equivalents

Government securities

Corporate bond

Accruals and other payables

Net current liabilities

Total equity

REPRESENTED BY
Non-current assets

Current assets

Current liabilities

(23,546,549)

1,424,157,430

1,447,703,979

1,424,157,430

294,861,669

4,513,623

17,597,984

262,875,981

(5,948,565)

885,452,706

1,424,157,430
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At 1st January 2023

KESKES
TOTALFund

Unit holder’s

Profit for the year

At 31st December 2023 1,424,157,4301,424,157,430

76,201,05376,201,053

1,347,956,3771,347,956,377

STATEMENT OF CHANGES IN UNIT HOLDER’S FUND FOR THE YEAR ENDED 31ST DECEMBER 2023
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STATEMENT OF CASH FLOWS THE YEAR ENDED 3IST DECEMBER 2023

Net cash generated from operating activities

Profit for the year

7

7

7

7

8

NoteCash flows from operating accivicies

Operating profit before working capital changes

Cash Hows trom investing activities

KES
2023

Purchase of fixed deposits

Net cash used in investing activities

Purchase of call deposits

Purchase of Government securities

Purchase of corporate bond

Net movement of fund balances

Net cash generated from financing activities

Net cash generated from financing activities

Net cash generated from financing activities

Net current liabilities

Increase in accrualsand other payables

Cash flows from financing activities

1,347,956,377

-

(5,948,565)

(5,948,565)

(4,513,623)

17,597.984

(262,875,981)

(294,861,669)

1,347,956,377

(885,452,706)

(1,447,703,979)

93,799,037

76,201,053
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NOTES

1. Materlal accounting policy information
The accounting policy information considered material in the preparation of these financial statements is set out below:
 
   a) Basis of preparation
       The financial statements are prepared on a going concern basis and in compliance with international Financial Reporting Standards    
        (IFS)issued by the International Accounting Standards Board. They are presented in Kenya Shillings(KSh), which is also the functional 
        currency. 
        The financial statements comprise a statement of profit or loss account, statement offinancial position, statement of changes in unit 
        holders fund, statement of cash flows, and notes. Income and expenses, are recognised in the statement of profit and loss account. 
        Transactions with the owners of the fund in their capacity as owners are recognised in the statement of changes in unit holder’s fund.

        Measurement basis
        The measurement basis used is the historical cost basis except where otherwise stated in the accounting policies summarised below.
        
        Under the historical cost basis, assets are recorded at the amount of cash or cash equivalents paid or the fair value of the 
        consideration given toacquire them at the time of their acquisition. Liabilities are recorded at the amount of proceeds received in 
        exchange for the obligation or, ni some cases, at the amounts of cash or cash equivalents expected to be paid to satisfy the liability ni 
        the normal course ofbusiness.

        For those assets and liabilities measured at fair value, fair value is the price that would be received ot sel an asset or paid to transfer a 
        liability in an orderlytransaction between market participants at the measurement date. When measuring the fair value of an asset or a 
        liability, the fund uses market observable data as far as possible. If the fair value of an asset or a liability is not directly observable, it is 
        estimated by the fund using valuation techniques that maximise the useof relevant observable inputs and minimise the use of 
        unobservable inputs (e.g. by use of the market comparable approach that retlects recent transaction prices for similar items or 
        discounted cash flow analysis). Inputs used are consistent with the characteristics of the asset / liability that market participants would
        take into account.

        Fair values are categorised into three levels in a fair value hierarchy based on the degree to which the inputs to the measurement are 
        observable and the signiticance ofthe inputs to the fair value measurement in its entirety:
        • Level 1 fair value measurements are those derived from quoted prices (unadjusted) ni active markets for identical
        • Level 2 fair value measurements are those derived from inputs other than quoted prices included within Level 1 that are observable 
          for the asset or liability, either directly (i.e. asprices) or indirectly (i.e. derived from prices).
        • Level 3 fair value measurements are those derived from valuation techniques that include inputs for the asset or
          liability that are not based on observable market data (unobservable inputs).

        Transfers between levels of hte fair value hierarchy are recognised bythe fund at the end of the reporting period
        during which thechange occurred.

   b) New and revised standards
       i) Adoption of new and revised standards
          One new Standard and tive Amendments to standards became effective for the first time in the tinancial year beginning 1st January 
          2023 and have been adopted by the Company.

          Of thefive amendments, the Company had applied the following two Amendments early, ni 2021:
          Amendments toIAS 1titled Disclosure ofAccounting Policies (issued in February 2021)
          The amendments require entities to disclose their material accounting policy information rather than their significant accounting   
          policies.
          Amendments to IAS 12 titledDeferred Tax Related toAssets and Liabilities arising from a
          The amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of IAS 12 (recognition exemption) so  
          that it no longer applies ot transactions that, on initial recognition, give rise ot equal taxable and deductible temporary differences.
          Neither the new Standard nor the other three amendments have had an impact on the Company’s financial statements.

       ii) New and revised standards that have been issued but are not yet effective
            The Company has not applied any other of the new or revised Standards and Interpretations that have been published but are not
            yet effective for the year beginning 1st January 2023, and the Directors do not plan to apply any of them until they become effective. 
            Note 10 lists all such new or revised standards and interpretations, with their effective dates, none of which is expected to have a 
            significant impact on the Company’s financial statements in the period of initial application.

    c) Revenue recognition
        Interest income is recognised on a time proportion basis using the etfective interest method. The fund also accrues interest income for 
        the period.

    d) Financial instruments
        Initial Recognition

        Financial instruments are recognised when, and only when, the fund becomes party to the contractual provisions of the instrument. 
        All financial assets are recognised initially using the trade date accounting which is the date the fund commits itself to the purchase or 
        sale.



Mali Money Market Fund Annual Financial Statements and reports

14

  Classification

  The fund classifiesits financial instruments into the following categories:
   i) Financial assets that are held within a business model whose objective is ot hold assets ni order ot collect contractual cash flows, and    
      for which the contractual terms of the financial asset give rise on specitied dates to cash flows that are solely payments of principal and 
      interest on the principal amount outstanding, are classified and measured at amortised cost.
   ii) Financial assets that are held within a business model whose objective is achieved by both collecting contractual cash flows and   
       selling financial assets, and for which the contractual terms of the financial asset give rise on specified dates ot cash flows that are     
       solely payments of principal and interest on the principal amount outstanding, are classified and measured at fair value through other 
       comprehensive income.
    iii) All other financial assets are classified and measured at fair value through profit or loss.
    iv) Not withstanding the above, the fundmay:
        a) on initial recognition of an equity investment that is not held for trading, irrevocably elect to classify and measure it at fair value 
            through other comprehensive income;
        b) on initial recognition ot a debt instrument, irrevocably designate ti as classified and measured at fairvalue through profit or loss it 
            doing so eliminates or significantly reduces a measurement or recognition inconsistency.
    v) Financial liabilities that are held for trading (including derivatives), financial guarantee contracts, or commitments to provide a loan at a 
        below-market interest rate are classified and measured at fair value through profit or loss. The Trustee may also, on initial recognition,     
        irrevocably designate a financial liability as at fair value through profit or loss fi doing so eliminates or significantly reduces a 
        measurement or recognition inconsistency.
    vi) All other financial liabilities are classified and measured at mortisedcost.
        Financial instruments held during the year were classified as follows:
        - Term deposits with banking institutions, and investments ni government securities are classified as at amortised cost; and
        - Trade and other liabilities were classified as at amortised cost.

  Initial measurement

  On initial recognition:
   i) Financial assets or financial liabilities classified as at fair value through profit or loss are measured at fair value
   ii) All other categories of financial assets and financial liabilities are measured at the fair value plus or minus transaction costs that   
      are directly attributable to the acquisition or issue of the instrument.

  Subsequent measurement

  Financial assets and financial liabilities afterinitial recognition are measured either at mortised cost, at fair value through other      
  comprehensive income, or at fair value through profit or loss according ot their classification.

  Interest income is recognised in profit or loss.

  Fair value is determined as set out in Note (a), amortised cost is the amount at which the financial asset or liability is measured on initial   
  recognition minus principal repayments, plusor minus the cumulative amortisation using the effective interest method of any difference 
  between the initial amount and the maturity amount and, for financial assets, adjusted for any loss allowance.

  Impairment

  The Trustee recognises a loss allowance for expected credit losses on debt instruments that are measured at amortised cost or at fair  
  value through othercomprehensive income. The loss allowance is measured at an amount equal to the lifetime expected credit losses for 
  trade receivables and for financial instruments for which: (a) the credit risk has increased significantly sinceinitial recognition; or (b) there 
  is observable evidence of impairment(a credit-impaired financial asset). If, at the reporting date, thecredit risk on afinancial asset other   
  than a trade receivable has not increased significantly since initial recognition, the loss allowance is measured for that financial instrument 
  at an amount equal to 12-month expectedcredit losses. Allchanges in the loss allowance are recognised in profit or loss asimpairment   
  gains or losses.

  Lifetime expected credit losses represent the expected credit losses that result from al possible default events over the expected life of a  
  financial instrument. 12-month expected credit losses represent the portion of lifetime expected credit losses that result from default 
  events on a financial asset that are possible within 12 months after the reporting date.

  Expected credit losses are measured in a way that reflects an unbiased and probability-weighted amount determined by evaluating a   
  range of possible outcomes, the time value of money, and reasonable and supportable information that is available without undue cost or 
  effort at the reporting date about past events, current conditions and forecasts of future economic conditions.

  e) Financial Instruments
      Presentation

   All financial assets are classified as non-current except those that are held for trading, those with maturities of less than 12 months from  
   the balance sheet date, those which managementhas the express intention ofholding for less than 12 months from the balance sheet 
   date or those that are required to besold ot raise operating capital, in which case they are classified as current assets.

   All financial liabilities are classified as non-current except those held fortrading, those expected to be settled in the fund’s normal   
   operating cycle, those payable or expected to be paid within 12 months of thebalance sheet date and those which the tund does not have  
   an unconditional right to deter settlement for at least 12 months after the balance sheet date.
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  Derecognition/write off

  Financial assets are defecognised when the rights to receive cash flows from the financial asset have expired, when the fund has      
  transterred substantially all risks and rewards of ownership, or when the fund has no reasonable expectations of recovering the asset.

  Financial liabilities are derecognised only when the obligation specified ni the contract is discharged or cancelled or expires.

  When a financial asset measured at fair value through other comprehensive income, other than an equity instrument, is derecognised,      
  the cumulative gain or loss previously recognised in other comprehensive income is reclassified from equity to profit or loss as a 
  reclassification adjustment. For equity investments for which an irrevocable election has been made to present changes in fair value in   
  other comprehensive income, such changes are not subsequently transferred to profit or loss.

  Offsetting

   Financial assets and liabilities are offset and the net amount reported in the balance sheet only when there is a legally enforceable   
   right to set off the recognised amounts and there is an intention to settle on a net basis, or realise the asset and settle the liability 
   simultaneously.

   f) Cash and cash equivalents
   Cast and cash equivalents include cash in hand and demand and term deposits, with maturities of three months or less from the date of 
   acquisition,that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

2. Signiticant Judgements and Key sources of estimation uncertainty
In the process of applying the accounting policies adopted by the fund, the Corporate Trustees make certain judgements and estimates 
that may affect the amounts recognised in the financial statements. Such judgements and estimates are based on historical experience 
and other factors, including expectations of future events that are believed to be reasonable under the current circumstances. However, 
actual results may differ from those estimates. The judgements and estimates are reviewed at each financial reporting date to ensure that 
they are still reasonable under the prevailing circumstances based on the information available, and any revisions to such judgements and 
estimates are recognised in the year in which the revision is made.

  a) Significant judgements made in applying the Trustee’s accounting policies
  The judgements made by the Corporate Trustee ni the process of applying the fund’s accounting policies that have the most significant   
   effect on the amounts recognised in the financial statements include classification of financial assets, including whether or not the asset 
   is impaired.

  b) Key sources of estimation uncertainty
  Key assumptions about the future made by the Corporate Trustee that have a significant risk of causing a material adjustment to the  
  carrying amount of assets and liabilities within the next financial year include estimates made ni determining the expected credit losses on 
  financial assets. Such estimates include the determination of probabilities of default including the use of forward looking information, and  
  of losses given.

3. Risk management objectives and policies
   a) Financial riskmanagement
   The Trustee’s activities expose ti to a variety of financial risks including credit, liquidity and market risks. The rustees overall risk   
   management policies are set out by the board and implemented by the management, and focus on the unpredictability of changes in the    
   business environment and seek to minimise the potential adverse effects of such risks on the Trustee’s performance by setting 
   acceptable levels of risk. The Trusteedoes not hedge against any risks.

   i)Creditrisk and expectedcredit losses
   If the Trustee does not have reasonable and supportable information to identity significant increases in credit risk and/or to measure  
   lifetime credit losses when there has been a significant increase ni credit risk on an individual instrument basis, lifetime expected credit 
   losses are recognised on a collective basis. For such purposes, the Trustee groups financial assets onthe basis of shared credit risk 
   characteristics, such as:
   - type of instrument
   - industry in which the debtor operates
   - nature of collateral.
   
   A financial asset is oredit-impaired when one or more events that have a detrimental impact on the estimated future cash flows of the 
   financial asset have occurred. Evidence that a financial asset is credit impaired include observable data about the following events:
  -significant rinancial difficulty of thedebtor
  -a breach ot contract
  - itisprobable that the debtor will enter bankruptcy
  - the disappearance ofan active market for the financial asset because of financial difficulties.
  
  Financial assets for which the loss allowance has been measured at an amount equal tolifetimeexpected credit lossess have been    
  analyzed above based on their credit risk rating as follows:
    a) Financial assets forwhich credit risk has increased significantly since the initial recognition but are not credit
    b) Financial assets that are credit impaired at the balance sheet date.
    c) Trade receivables, contract assets and lease receivables for which the loss allowance is always measured at an amount equal to 
        lifetime expected credit losses, based as a practical expedient onprovisionmatrices.
  The management does not hold any collateral against the past due or impaired receivables.The management continues to actively rollow-      
  up on due receivables.
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    ii) Liquidity risk
    Liquidity risk is the risk that the Trustee will encounter difficulty in meeting obligations associated with financial liabilities. The board has    
    developed a risk management framework for the management of the Trustee’s short, medium and long-term liquidity requirements  
    thereby ensuring that all financial liabilities are settled as they fall due. TheTrustee manages liquidity risk by continuously reviewing 
    forecasts and actual cash flows, and maintaining banking facilitiesto cover any shortfalls.

    Market risk ist h e risk that the fair value or future cash flows of tinancial instruments will fluctuate because of changes ni market price  
    and comprises three types of risks: currency risk, interest rate risk and other price risk.

   Interest rate risk

   The Trustee is not exposed to interest rate risk as it invests funds at fixed interest rates.

   Currency risk

   The Trustee is not exposed to currency risk as it does not have transactions that would be subject to exchange rate risk.

   b) Capital management
   The Trustee’s objective in managing its capital is to ensure that ti supports the development of its business and is able to continue as     
   a going concern, while at the same time maximising thereturn to its shareholders. The Trustee is not subject to any external capital 
   requirements.

interest on government securities

interest on fixed deposits

4. Investment income

5. Other income

6. Administrative expenses

7. Investment

KES
2023

Interest on corporate bonds

Custody fees

Call deposits

Fair value gain on investments

Management fees

Fixed deposits

Trustee tees

Government Securities

Audit fee

Corporate bond

At end of year

interest on call deposits

70,000

4,513,623

28,341,703

1,447,703,979

24,594,810

885,452,706

35,743,659

2,881,324

2,451,262

294,861,669

497,250

101,661,432

1,225,631

262,875.981

41,516,637

23,903,886

The Fund was charged management fees at2% of the fund with custody fee
being charged at 0.10% andtrustee fee at 0.20%
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10. New and revised financial reporting standards
The fund has not applied the following new and revised standards and interpretations that have been published but are not yet effective for 
the year beginning Ist January 2023.

     Amendments to IAS 1 titled Classification of Liabilities as Current or Non-current (issued in January 2020, amended in 
     October 2022)
     The amendments, applicable to annual periods beginning on or after Is January 2024, clarify a criterion ni IAS 1 for classifying aliability   
     as non-current: the requirement for an entity to have the right to deter settlement of the liability for atleast 12 months after the reporting
     period.
     
    Amendment to IFRS 16 titled Lease Liability in a Sale andLeaseback (issued in September 2022)
    The amendment, applicable to annual periodsbeginning on or after Ist January 2024, requires aseller-lessee of subsequently measure 
     lease liabilities arising from a leaseback ni a way that ti does not recognise any amount of the gain or loss.

     Amendments to LAS 1 titled Non-Current Ltabilties with Covenants (issued in October 2044)
     The amendments, applicable to annual periods beginning on or after st January 2024, improve the information an entity provides about 
     liabilities arising from loan arrangements for which an entity’s right to defer settlement of those liabilities for at least twelve months after 
     the reporting period is subject to the entity complying with conditions specified in the loan arrangement.

     Amendments to LAS 7 and IFRS 7 titled Supplier Finance Arrangements (issued in May 2023)
     The amendments, applicable to annual periods beginning on or atter s t January 2024, require an entity to provide additional disclosures 
     about its supplier finance arrangements.

     Amendments to IAS 21 titled Lack of Exchangeability (issued in August 2023)
     The amendments, applicable toannual periods beginning on or after Ist January 2025,require an entity to apply a consistent approach to 
     assessing whether acurrency is exchangeable into another currency and, when it is not, to determining the exchange rate to use and 
     the disclosures to provide.

     Amendments to IFS 10 and IAS 28 titled Sale or Contribution of Assets between an Investor and its Associate or Joint
     Venture (issued in September 2014)
      The amendments, applicable from a date yet to be determined, address a current contlict between the two standards and clarify that a 
      gain or loss should be recognised fully when the transaction involves a business, and partially if it involves assetsthat do not constitute     
      a business.

8. Cash and cash equivalents

9. Accruals and other payables

Co-Promoter’s float

Accrued Interest from investments

Cash at bank

Accruals

20,645,875

70,000

(26,594,440)

17,527,984

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

The Co-Promoter’s float is the interest-free replenishable float provided by Safaricom Limited Plc 
to facilitate withdrawals from the Fund. The float limit is 50million Kenya Shillings.

KES
2023

(5,948,565)

17,527,984
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Corporate Trustee

Registered office

Fund Manager

Custodian

Independent auditor

KCB Bank Kenya Limited
7th Floor, KCB Towers
Upperhill
P.O. Box 30664 - 0010
Nairobi
Kenya

3rd Floor, Purshottam Place
Westlands Road
P.O. Box 9959 - 00100
Nairobi
Kenya

Genghis Capital Limited 
3rd Floor, Purshottam Place
Westlands Road
P.O. Box 9959 - 00100
Nairobi
Kenya

SBM Bank (Kenya) Limited
Riverside Mews,
Riverside Drive
Nairobi
P.O. Box 34886 - 00100
Nairobi
Kenya

RSM Eastern Africa LLP
Certified PublicAccountants
Ist Floor, Pacis Centre,
Slip Road, off Waiyaki Way, 
Westlands
P.O. Box 349 - 00606
Nairobi,
Kenya.
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