SAFARICOM LIMITED
Condensed unaudited financial statements for the six month period ended 30 September 2013

Condensed consolidated Statement of Comprehensive Income. Group % Key highlights for the period ended 30 September 2013
Kshs ‘000 30-Sep-13 30-Sep-12 Change 1 Cusltomer numbers have increased by 8.3% to 20.82m as at September 2013 from 19.22m as at September 2012
Revenue 69,201,287 59,118,149 17.1% 2 Mobile data customers who were active in the last 30 days increased by 51.7% to 8.48m as at September 2013 from 5.59m as at September 2012
Cost of sales (30,215,501)  (27,529,922) 9.8% 3  M-PESA customers who were active in the last 30 days grew to 11.55m as at September 2013 compared to 9.72m as at September 2012
Gross Profit 38,985,786 31,588,227 23.4% 4 Revenue increased by 17.1% to Kshs 69.20bn compared to Kshs 59,12bn in a similar six month pericd ended September 2012
Operating expenses (selling, distribution, administration and other expenses/income) (22,829,488)  (19,206,278) 18.9% 5  Voice revenue increased by 12.0% to Kshs 41.92bn compared to Kshs 37.42bn in & similar six month period ended September 2012
Operating Profit 16,156,298 12,381,949 30.5% 6  SMS revenue grew by 48.7% to Kshs 6 35bn compared to Kshs 4.27bn in a similar six month period ended September 2012
Net financing cost (247,486) (871,586) (71.6%) 7 Data revenue increased by 37.4% to Kshs 5.47bn compared to Kshs 3.98bn in a similar six month period ended September 2012
Share of associate loss = (365) 100.0% 8  Growth in M-PESA revenue of 19.9% lo Kshs 12.50bn compared to Kshs 10.43bn in a similar six month period ended September 2012
Profit before tax 15,908,812 11,509,998 38.2% 9  M-PESA/SMS/Data revenues increased to 35.1% of total revenues from 31.6% in a similar six month period ended September 2012
Income tax expense (4,648,570) (3,735,149) 24.5% 10 EBITDA Increased by 29.4% to Kshs 28.85bn compared to Kshs 22.29bn in a similar six month period ended September 2012
Total comprehensive income for the period 11,260,242 7,774,849 44.8% 11 Netincome increased by 44.9% to Kshs 11.26bn compared to Kshs 7.77bn in a similar six month period ended September 2012,
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Commentary on results
The Board of Directors is pleased to announce the unaudited results for the six month period ended 30 September 2013, The same accounting palicies and methods of computation have been used as were in the fast annual consolidated financial statements.

During the period there was an increase in the number of customers to 20.82m a mgm@mmunmaug 2013 from 19.22m.
of 2G and 3G networks.
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ash and cash equ  stood at Kshs 19.81bn, leaving net cash of Kshs 7.81bn, up from net debt of Kshs 5.83bn for the period ended 30 September 2012.

The Group continues to be the major contributor to the: revenues of the Govemnment and remitted Kshs 23.06bn in duties, taxes and license fees for the six ‘month period ended 30 September 2013,
Dividends

As in previous years the
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